FACILITY FEE & BUSINESS INCOME

— 7%
OVERHEAD RECOVERY 67%
26% $916,840 FEE mc::m-:
(RETAIL INCOME ) $8.267,122
|7+
19%

RENT
$2,301,085

2%
STIP & O&MP
$252,699

5%
RESERVATIONS,
SERVICES,
TICKETS & MISC.

$646,089
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RESERVES AND DEFINITIONS

$518,357

nE [ PLANT REPAIR / REPLACEMENT

This resania is the remainder of any camy-forward Dalances (unspent expens:
— &5 and surplus income), after the operating reserve obligation s met, With the
long-term facility negds of University Centars, this resemve wauld ideally it
batween $3-4 million each year,

$2,000,000
EMERGENCY

This resenve is calculated &t 25% of the debt service payment (mandated by
the bond covenant) plus 25% of non-fee income (three manths operating),
which currently totals £2 million, This resanse meets the debt-samice obliga-
tion and provides an operating safety net.

UNIVERSITY CENTERS RESERVES
In support of financial best practices and long term planning,
University Centers maintains two reserves.
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